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 RIL-Future Group Deal: Future Group to sell its retail, wholesale, logistics and warehousing assets to Reliance Industries' 
retail arm Reliance Retail, at a value of Rs 27,513 crore. The transfer of assets and liabilities will take place after a 
reorganisation at the Future Group in which key group companies - Future Retail, Future Lifestyle Fashions, Future 
Consumer, Future Supply Chain Solutions and Future Market Networks will be medged into Future Enterprises. Brands 
like Big Bazaar, FBB, Foodhall, Easyday, Nilgiris, Central and Brand Factory will be sold for Rs 5,628.33 crore. Reliance 
Retail will also invest Rs 1,200 crore in a preferential issue of shares by Future Enterprises for a 6.09% stake. 

 ITC: To consider proposal for amalgamation of its three wholly-owned arms - Sunrise Foods, Hobbits International Foods 
and Sunrise Sheetgrah with itself on September 4. 

Markets rose for the sixth consecutive session with banking 
and financial stocks leading the surge 

 Markets rose to their highest level since February 27th, with financial 
stocks among the best performers as Investors cheered about the US 
Federal Reserve's policy shift to an average inflation targeting, raising 
expectations of lower interest rates for longer in the world's largest 
economy.  

 IndusInd bank was the top gainer as the stock rose by 12% 

 

Global & Asian market overview 
 European stocks ended weak, weighed down by concerns about 

global growth amid surging coronavirus cases in Spain, France and 
Italy, and weak economic data out of Germany and France. 
Concerns over the health of Japanese Prime Minister Shizo Abe 
and news about his resignation contributed as well to the negative 
sentiment in European markets. 

 US stocks moved mostly higher with Nasdaq and the S&P 500 
reaching new record closing highs, and the Dow ended the day at 
its best closing level in over six months. The markets continued to 
benefit from optimism about the economic recovery following the 
coronavirus crisis. 

 Asian stocks ended mixed as concerns about the Japanese Prime 
Minister's chronic health issues as well as political deadlock in the 
U.S. over federal stimulus spending offset the U.S. Federal Reserve's 
dovish gesture to achieve inflation averaging 2% over time. 

 

Industry Buzz 

 NMDC: The company said in a conference call that the demerger 
process of its steel plant to take at least 8-9 months. Capex incurred 
on the steel plant stards at Rs 17,000 crore and pending capex of Rs 
4,000 crore. Balance funding will be through leveraging the steel 
plant, which is expected to be commissioned by 2021. 

Indices Close Previous Chg.%   

Sensex Index 39,467.3 39,294.6 0.4% 

Nifty Index 11,647.0 11,559.3 0.8% 

NSEBANK INDEX 24,523.0 23,600.4 3.9% 

NSEAUTO INDEX 8,111.0 8,183.0 -0.9% 

NSEIT INDEX 18,122.0 18,102.7 0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 751 1,145 729 

BSE 1,249 1,655 42 

 

Indices Close Previous Chg.% 

DJIA 28,653.9 28,492.3 0.57% 

NASDAQ 11695.63 11,625.3 0.60% 

S&P 500 3,508.0 3,484.6 0.67% 

DAX 13,033.2 13,096.4 -0.48% 

CAC 40 5,002.9 5,016.0 -0.26% 

FTSE 100 5,963.6 6,000.0 -0.61% 

HANG SENG 25,422.1 25,281.2 0.56% 

SSE INDEX  3,403.8 3,350.1 1.60% 

NIKKIE 225 22,882.65 23,208.9 -1.41% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 11.7  JSWSTEEL -2.9  

AXISBANK 7.7  HEROMOTOCO -2.3  

UPL 4.9  POWERGRID -1.5  

SBIN 4.5  DRREDDY -1.4  

ICICIBANK 4.4  INFY -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 71.8 65.8 6.0 

STOCK FUT 205.4 206.1 -0.7 
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 Indiabulls Ventures: Board approves preferential issue of 3.36 crore equity shares at Rs 175 per share worth Rs 588 
crore. Investors like Think India Opportunities Fund, TIMF Holdings, Ribbit Cayman Holdings, Inteligo Bank, NWI Emerging 
Market Fixed Income Master Fund and First Royalty Ventures have been allotted shares. The board has appointed Sameer 
Gehlaut as the company's Chairman and CEO. 

 RBL Bank: MD & CEO, Vishwavir Ahuja sold 18.93 lakh shares between August 27-28 worth Rs 38.52 crore to meet 
personal debt obligations. The amount of shares sold is approximately 18% of his or his family's aggregate holdings of the 
bank as on date. 

 Inox Wind: Board approves raising Rs 200 crore via issue of securities. 

 J&K Bank: Board approved raising Rs 3,500 crore via equity and Rs 1,000 crore via NCDs. 

 South Indian Bank: To consider raising funds via equity and debt and September 4. 

 Ramkrishna Forgings: Board to consider raising Rs 150 crore via NCDs from International Financial Corporation on 
September. 

 IIFL Finance: Moody's Investors Service has extended its review for downgrade of the company's corporate family rating, 
B1 senior secured MTN program rating and B1 senior secured debt rating. The extension of the review for downgrade 
takes into account the still considerable uncertainty regarding the impact of the pandemic-driven economic disruption on 
the company’s loan collections and asset qual ity. As of June 30, 31% of the company's loans were under moratorium. 

 Balkrishna Industries: BK Bansal resigns as CFO from August 28. He will be replaced by MS Bajaj, who was the Assistant 
Vice President at Hindustan Vidyut Products. 

 JSW Energy: To consider appointment of key managerial personnel on September 1. 

 CG Power: Lenders of the company have approved Tube Investments' offer as the successful offer, subject to 
compliances with all the conditions stated in the Letter of Intent, to the satisfaction of the lenders. 

    Results Today- 
 ACE Edutrend, Advance Multi, Advance Petro, Amforge, Anjani Foods, Apex Capital An, Arvind, Auro Labs, Authum Invest, 

Baroda Rayon, BF Utilities, Bharat Dynamics, BPL, CCL Internation, Chadha Paper, Cian Healthcare, Creative Eye, D & H 
India, Dredging Corp, Dwekam Industri, Dynamatic Tech, East Coast Stee, Ekam Leasing, Foundry Fuel, Globus Constr, 
GNFC, Gokul Refoils, Gowra Leasing, GR Cables, Inani Marbles, Indosolar, Innocorp, Integ Fin Serv, Invest and Prec, J. K. 
Cement, Jai Corp, Jainco Projects, Jayatma Enterpr, Jayatma Industr, Jindal PolyFilm, K&R RAIL ENGINE, Kedia Construct, 
Lotus Eye Care, Maitri, Mega Nirman, Mercury Trade, Modi Rubber, Morepen Lab, MSR India, Mukand, Mysore Petro, 
Nalin Leasing, Nath Industries, NHPC, Nitin Castings, Panchmahal Stee, Panchsheel Org, Panth Infinity, Pearl Polymers, 
Phoenix Town, Poddar Housing, Poddar Pigments, PPL, Prabhat Technol, Pradhin, Prakash Ind, Pricol, Prozone Intu, Riba 
Textiles, Rushil Décor, S V Global Mill, S.V. Trading, Sadbhav Infra, Sal Automotive, Sampre Nutritio, Sanwaria Consum, 
Sayaji Industri, Setco Auto, Shakti Press, Shivam Auto, Shree Renuka, Shyam Telecom, Source Natural, Spandana Sphoor, 
Speciality Rest, SPEL, Semiconduc, Sri KPR Ind, Stellant Sec, Sunedison Infra, Supertex Ind, Suryakripa Fin, Suvidha Infra, 
Svaraj Trading, Technocraft Ind, Tera Software, Uniply Décor, Uniply Ind, United Textiles, Valson Ind, Virtual Global, VLS 
Finance, Wisec Global. 

 

    Indian Macro 

 Continuing with certain provisions of the Mines and Minerals (Development and Regulation) Act will cause huge financial 

loss to state exchequer, the Mines Ministry has observed while proposing amendments to the law. The amendments will 

pave way for unlocking of large number of potential mineral bearing areas which are blocked as of now due to various 

reasons, including absence of sun set clause in the Act, the ministry said on its website. 



 
 

 

 Union Minister for Finance & Corporate Affairs Nirmala Sitharaman will review with the top management of SCBs and 

NBFCs, the implementation of the resolution framework for COVID-19 related stress in bank loans on Thursday, 

September 3, 2020,” the Ministry of Finance said. 

 Economic and trade ministers of 18 countries, including India, the US, and China, at the East Asia Summit agreed that 

trade restrictive measures taken to address the impact of coronavirus pandemic must be transparent and temporary, 

according to a statement. The ministers also emphasised that trade measures in view of COVID-19 should not create 

unnecessary barriers or disruptions in the global and regional supply chains, the statement released after the eighth East 

Asia Summit Economic Ministers' Meeting (EAS-EMM), held virtually on August 28, said. 

 Plentiful monsoon rains spurred India's farmers to plant summer crops across a record swathe of farmland 7 per cent 

bigger than last year, promising a bumper harvest in Asia's third-biggest economy, despite the rapid spread of 

coronavirus. Farm ministry data shows growers sowed 108.2 million hectares (267.4 million acres) with crops such as rice, 

corn, cotton, soybeans and sugarcane. Planting began on June 1, when monsoon rains typically hit the country, where 

nearly half of farmland does not receive irrigation. 

 

     Global Macro 

 The US jobs report will be in the spotlight next week with non-farm payrolls seen rising by over 1 million in August, while 

the jobless rate will likely fall below 10% for the first time since April. Elsewhere, GDP data for Brazil, India, Australia and 

Turkey will be keenly watched as well as worldwide manufacturing and services PMI surveys and monetary policy action 

by the RBA. Other releases include trade figures for the US and Canada, factory orders for the US and Germany, 

industrial output and retail sales for Japan and South Korea. 

 The MNI Chicago Business Barometer in the US fell to 51.2 in August of 2020 from 52 in July, below market forecasts of 

52. Still, it is the second straight month the reading is above 50, pointing to economic expansion. Among the five main 

indicators, Order Backlogs was the only one to show a monthly decline, while Supplier Deliveries recorded the largest 

gain. Production rose to the highest level since June of 2019. Companies noted that previously pushed out orders led to 

an increase in production. Demand also improved, with New Orders edging up to a one-year high. Anecdotal evidence 

suggests that the industrial and agricultural sector were hit the hardest and recovered only slowly, while the medical 

sector is faring very well. 

 The personal consumption expenditure price index in the United States rose 0.3% month-over-month in July 2020, 

following a 0.5% gain in June. Services cost went up 0.3%, after a 0.2% advance in the previous period, while goods price 

inflation eased to 0.4% from 1.0%. Excluding food and energy, PCE prices rose 0.3% for a second straight month, below 

market expectations of 0.5%. Year-on-year, the PCE price index advanced 1.0% and the core index increased 1.3%. 

 US personal income rose by 0.4% from a month earlier in July 2020, following a revised 1.0% fall in June and compared to 

market expectations of a 0.2% decline. Compensation of employees was the main contributor to the increase in income 

as portions of the economy continued to reopen, followed by gains in proprietors’ income and rental income of persons. 

However, government social benefits and income on assets fell. 

 The services confidence indicator in the Euro Area increased sharply by a third month in a row to -17.2 in August 2020, 

easily beating market expectations of -24.4, but remaining well below pre-pandemic levels. Managers' assessment of 

both the business situation and demand over the last 3 months improved, while their demand expectations slipped for 

the first time in four months. 



 
 

 

 The consumer confidence in the Euro Area was confirmed at -14.7 in August 2020, little-changed from the previous two 

months, amid a resurgence in coronavirus infections across the region. Households' intentions to make major purchases 

and expectations concerning their financial conditions were broadly stable. By contrast, their assessment of the future 

general economic situation and of their financial conditions over the last 12 months improved slightly. 

 The economic sentiment indicator in the Euro Area rose by 5.3 points from the previous month to 87.7 in August 2020, 

moving further away from an 11-year low hit in April but remaining well below pre-pandemic levels. By sector, morale 

improved among service providers (-17.2 vs -26.2 in July), retailers (-10.5 vs -15.1), manufacturers (-12.7 vs -16.2) and 

consumers (-14.7 vs -15.0), but deteriorated among constructors (-11.8 vs -11.4). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 352 343 358 367 372 

ASIANPAINT 1939 1924 1968 1983 2012 

AXISBANK 491 465 502 528 539 

BAJAJ-AUTO 2995 2968 3029 3055 3089 

BAJAJFINSV 6475 6427 6562 6610 6697 

BAJFINANCE 3637 3591 3662 3708 3733 

BHARTIARTL 514 504 522 531 539 

BPCL 411 408 417 420 425 

BRITANNIA 3777 3762 3802 3817 3843 

CIPLA 737 730 754 762 778 

COALINDIA 137 136 140 141 144 

DRREDDY 4321 4289 4394 4427 4499 

EICHERMOT 2188 2166 2222 2244 2278 

GAIL 98 98 99 100 101 

GRASIM 683 667 700 717 734 

HCLTECH 699 694 708 712 721 

HDFC 1868 1852 1878 1894 1905 

HDFCBANK 1103 1084 1114 1133 1144 

HDFCLIFE 581 577 592 597 608 

HEROMOTOCO 3011 2974 3088 3125 3201 

HINDALCO 192 191 194 195 197 

HINDUNILVR 2129 2118 2156 2167 2193 

ICICIBANK 400 387 406 419 425 

INDUSINDBK 630 566 660 724 753 

INFRATEL 195 190 205 210 219 

INFY 925 919 939 945 958 

IOC 87 87 88 89 90 

ITC 195 193 196 197 198 

JSWSTEEL 276 273 283 286 293 

KOTAKBANK 1436 1382 1455 1509 1528 

LT 970 961 988 997 1014 

M&M 621 617 634 639 652 

MARUTI 7043 6972 7099 7170 7227 

NESTLEIND 15971 15892 16170 16249 16448 

NTPC 100 99 102 103 105 

ONGC 80 79 81 81 82 

POWERGRID 180 178 183 185 188 

RELIANCE 2103 2091 2118 2129 2144 

SBIN 221 214 223 230 232 

SHREECEM 21076 20889 21438 21624 21986 

SUNPHARMA 540 522 552 570 582 

TATAMOTORS 140 137 143 146 149 

TATASTEEL 416 412 427 431 442 

TCS 2216 2203 2248 2261 2293 

TECHM 743 732 751 761 769 

TITAN 1127 1121 1138 1144 1154 

ULTRACEMCO 4049 4026 4069 4091 4112 

UPL 510 493 515 532 538 

WIPRO 271 269 273 274 277 

ZEEL 210 207 214 218 222 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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